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'(6&5,37,21�'8�352-(7�

�� /H�318(��HQ�VD�TXDOLWp�G¶DJHQFH�G¶H[pFXWLRQ�SULQFLSDOH��D�VRXPLV�DX�QRP�GX�JRXYHUQHPHQW�GX�
%UXQHL�'DUXVVDODP��XQH�GHPDQGH�GH�ILQDQFHPHQW�SRXU�OD�TXDWULqPH�HW�GHUQLqUH�WUDQFKH�GH�OD�SKDVH�,�GX�
SODQ�GH�JHVWLRQ�GH�O¶pOLPLQDWLRQ�GHV�+&)&��3*(+���SRXU�XQ�FR�W�WRWDO�GH���������86��VRLW���������86�
SOXV� GHV� FR�WV� G¶DSSXL� G¶DJHQFH� GH� �������86� SRXU� OH� 318(� HW� �������86� SOXV� GHV� FR�WV� G¶DSSXL�
G¶DJHQFH�GH������86�SRXU�OH�318'���/D�VRXPLVVLRQ�FRPSUHQDLW�XQ�UDSSRUW�G¶DYDQFHPHQW�VXU�OD�PLVH�HQ�
°XYUH�GH�OD�WURLVLqPH�WUDQFKH��DLQVL�TXH�OH�SODQ�GH�PLVH�HQ�°XYUH�SRXU�OD�SpULRGH������j�������

5DSSRUW�VXU�OD�FRQVRPPDWLRQ�GH�+&)&�

�� 'DQV� OH� UDSSRUW� GH� PLVH� HQ� °XYUH� GX� SURJUDPPH� GH� SD\V�� OH� *RXYHUQHPHQW� GX� %UXQHL�
'DUXVVDODP�D� LQGLTXp�XQH�FRQVRPPDWLRQ�GH������WRQQHV�3$2�GH�+&)&�HQ������� VRLW� ���SRXU� FHQW�GH�
PRLQV�TXH�OD�EDVH�GH�UpIpUHQFH�GHV�+&)&�DX[�ILQV�GH�FRQIRUPLWp��/H�7DEOHDX���PRQWUH�OD�FRQVRPPDWLRQ�
GH�+&)&�SRXU�OD�SpULRGH�������������

7DEOHDX����&RQVRPPDWLRQ�GH�+&)&�DX�%UXQHL�'DUXVVDODP��GRQQpHV�GH�O¶$UWLFOH���SRXU������������
+&)&���� ����� ����� ����� ����� ����� 5pIpUHQFH�
7RQQHV�PpWULTXHV ����� ����� ����� ����� ����� ������
7RQQHV�3$2 ���� ���� ���� ���� ���� ���
'RQQpHV�GX�SURJUDPPH�GH�SD\V��

�� 'DQV�OH�VHFWHXU�GH�O¶HQWUHWLHQ��OH�%UXQHL�'DUXVVDODP�QH�FRQVRPPH�TXH�GX�+&)&�����/D�KDXVVH�
GH�OD�FRQVRPPDWLRQ�HQWUH������HW������HVW�DWWULEXpH�j�XQ�JUDQG� LPSRUWDWHXU�TXL�Q¶DYDLW�SDV� LPSRUWp�GH�
+&)&� HQ� ������PDLV� TXL� HQ� DYDLW� LPSRUWp� HQ� ������ 'HSXLV� ORUV�� OD� UpGXFWLRQ� GH� OD� FRQVRPPDWLRQ� GH�
+&)&� V¶H[SOLTXH� SDU� OHV� UpGXFWLRQV� DQQXHOOHV� GHV� TXRWDV� G¶LPSRUWDWLRQ� pWDEOLV� SDU� OH� JRXYHUQHPHQW��
O¶DSSOLFDWLRQ�VWULFWH�GX�V\VWqPH�G¶RFWURL�GH�OLFHQFHV��OHV�DFWLYLWpV�H[pFXWpHV�DX�WLWUH�GH�OD�SKDVH���3*(+��
QRWDPPHQW� OD� IRUPDWLRQ� GH� WHFKQLFLHQV� DX[� ERQQHV� SUDWLTXHV� G¶HQWUHWLHQ�� O¶DVVLVWDQFH� WHFKQLTXH� RIIHUWH�
GDQV� OH� VHFWHXU� GH� O¶HQWUHWLHQ� HQ� UpIULJpUDWLRQ� HW� OD� VHQVLELOLVDWLRQ� DX[� SURGXLWV� GH� UHPSODFHPHQW� DX[�
+&)&�� (Q� RXWUH�� O¶LQWURGXFWLRQ� GH� PDWpULHO� VDQV� +&)&� VXU� OH� PDUFKp� ORFDO� D� SHUPLV� GH� UpGXLUH� OD�
FRQVRPPDWLRQ�GX�+&)&����

5DSSRUW�GH�PLVH�HQ�°XYUH�GX�SURJUDPPH�GH�SD\V��33��

�� /H�*RXYHUQHPHQW�GX�%UXQHL�'DUXVVDODP�D�FRPPXQLTXp��GDQV�OH�UDSSRUW�GH�PLVH�HQ�°XYUH�GX�33�
GH� ������ GHV� GRQQpHV� VXU� OD� FRQVRPPDWLRQ� VHFWRULHOOH� GH� +&)&� TXL� VRQW� FRQIRUPHV� DX[� GRQQpHV�
FRPPXQLTXpHV�HQ�YHUWX�GH�O¶$UWLFOH���GX�3URWRFROH�GH�0RQWUpDO��

5DSSRUW�G¶DYDQFHPHQW�VXU�OD�PLVH�HQ�°XYUH�GH�OD�WURLVLqPH�WUDQFKH�GX�3*(+�

&DGUH�MXULGLTXH�

�� /HV�UHFRPPDQGDWLRQV�ILJXUDQW�GDQV�OH�UDSSRUW�GH�YpULILFDWLRQ�GH�OD�FRQVRPPDWLRQ�GH�+&)&�SRXU�
������������VRQW�HQ�FRXUV�G¶H[pFXWLRQ��j�VDYRLU�UHQIRUFHU�OH�V\VWqPH�G¶RFWURL�GH�OLFHQFHV�HW�OHV�SURFpGXUHV�
G¶HQUHJLVWUHPHQW�GHV�GRQQpHV��HW�DPpOLRUHU�OHV�FRPPXQLFDWLRQV�DYHF�OHV�VHUYLFHV�GH�GRXDQHV�HW�LQWHQVLILHU�
OHXU�IRUPDWLRQ��/D�VXUYHLOODQFH�GHV�LPSRUWDWLRQV�HW�H[SRUWDWLRQV�GHV�6$2�VH�SRXUVXLW�JUkFH�j�XQ�V\VWqPH�
pOHFWURQLTXH�JpUp�SDU� OH�'pSDUWHPHQW�GH�O¶(QYLURQQHPHQW��GHV�3DUFV�HW�GHV�/RLVLUV��'(35���/HV�TXRWDV�
H[SLUHQW�j�OD�ILQ�GH�FKDTXH�DQQpH��HW�OHV�LPSRUWDWHXUV�GRLYHQW�VRXPHWWUH�GHV�UDSSRUWV�D�SRVWHULRUL��LQFOXDQW�
GHV� SLqFHV� MXVWLILFDWLYHV� VXU� OHV� LPSRUWDWLRQV� GH� O¶DQQpH� SUpFpGHQWH�� 8QH� IRUPDWLRQ� HVW� IRXUQLH� DX[�

�'¶DSUqV� OD� OHWWUH�GX����PDUV������GX�'LUHFWHXU�GX�'pSDUWHPHQW�GH� O¶(QYLURQQHPHQW��GHV�3DUFV� HW�GHV�/RLVLUV�GX�
%UXQHL�'DUXVVDODP��DGUHVVpH�DX�318(��
��/H�UDSSRUW�GH�YpULILFDWLRQ�D�pWp�VRXPLV�j�OD���H�UpXQLRQ�HQ�PrPH�WHPSV�TXH�OD�WURLVLqPH�WUDQFKH�GH�OD�SKDVH�,�GX�
3*(+��81(3�2]/�3UR�([&RP���������
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LPSRUWDWHXUV�HW�DX[�FRXUWLHUV�HQ�GRXDQH��SRXU�TX¶LOV�DPpOLRUHQW�OHXUV�GpFODUDWLRQV��HW�OHV�LQIRUPDWLRQV�VRQW�
YpULILpHV�SDU�UHFRXSHPHQW�DYHF�OHV�GRXDQHV�GH�IDoRQ�UpJXOLqUH��/H�*RXYHUQHPHQW�D�pJDOHPHQW�DSSOLTXp�
GHSXLV������GHV�PHVXUHV�REOLJDWRLUHV�G¶LQVSHFWLRQ�HW�G¶pWLTXHWDJH�GHV�FRQWHQHXUV�GH�+&)&�����

�� /H� UqJOHPHQW� UpJLVVDQW� OH� FRQWU{OH� GHV� LPSRUWDWLRQV� HW� H[SRUWDWLRQV� GH� +)&� HQ� YHUWX� G¶XQ�
DPHQGHPHQW�GH�OD�/RL�GRXDQLqUH�G¶LQWHUGLFWLRQ�HW�GH�OLPLWDWLRQ�GHV�6$2�VHUD�DSSOLTXpH�GqV�TX¶HOOH�VHUD�
SXEOLpH� GDQV� OD� *D]HWWH�� /HV� LPSRUWDWLRQV� GH� IULJRULJqQHV� LQIODPPDEOHV� j� IDLEOH� SRWHQWLHO� GH�
UpFKDXIIHPHQW�SODQpWDLUH� �353���FRPPH�SDU�H[HPSOH� OH�+)&����HW� OH�5������QH�VRQW�SDV�DXWRULVpHV�HQ�
UDLVRQ�GHV�ULVTXHV�GH�VpFXULWp��/H�'(35�HVW�HQ�OLDLVRQ�DYHF�OH�'pSDUWHPHQW�GH�OD�OXWWH�FRQWUH�O¶LQFHQGLH�HW�
GX� VDXYHWDJH�� DLQVL� TXH� OH� 'pSDUWHPHQW� GHV� VHUYLFHV� PpFDQLTXHV� HW� pOHFWULTXHV�� DILQ� GH� GpWHUPLQHU�
O¶DXWRULWp�G¶RFWURL�GH�OLFHQFHV�SRXU�O¶LPSRUWDWLRQ��O¶HQWUHSRVDJH��OH�WUDQVSRUW�HW�O¶XWLOLVDWLRQ�GH�IULJRULJqQHV�
LQIODPPDEOHV�� TXL� UHOqYHQW� GX�'pFUHW� VXU� OD� VpFXULWp� LQFHQGLH� GH� ������ ,O� D� pWp� FRQYHQX� TXH� OH�'(35�
JqUHUD� O¶RFWURL� GH� SHUPLV� HW� OD� VXUYHLOODQFH� GHV� IULJRULJqQHV� LQIODPPDEOHV�� FRPPH� SRXU� OHV� DXWUHV�
IULJRULJqQHV�JD]HX[��GDQV�OH�FDGUH�GX�V\VWqPH�GH�SHUPLV��

�� /H� UHFRXUV� j� GHV� pTXLSHPHQWV� j� EDVH� GH� +&)&� HVW� LQWHUGLW� GDQV� WRXV� OHV� DSSHOV� G¶RIIUHV� GX�
JRXYHUQHPHQW�� /H� '(35� HVW� HQ� FRQVXOWDWLRQ� DYHF� OH� 'pSDUWHPHQW� UR\DO� GHV� GRXDQHV� HW� DFFLVHV�
�'pSDUWHPHQW� GHV� GRXDQHV�� FRQFHUQDQW� O¶LQWHUGLFWLRQ� pYHQWXHOOH� GHV� LPSRUWDWLRQV� GH� PDWpULHO� GH�
UpIULJpUDWLRQ�HW�GH�FOLPDWLVDWLRQ��5	&��j�EDVH�GH�+&)&�HQ�YHUWX�GH�OD�/RL�GRXDQLqUH� �'pFUHW��DPHQGp��
GH������VXU�O¶LQWHUGLFWLRQ�HW�OD�UHVWULFWLRQ�GHV�LPSRUWDWLRQV�HW�H[SRUWDWLRQV��

�� /H� 'pSDUWHPHQW� GHV� GRXDQHV� D� LQFOXV� GDQV� VRQ� V\OODEXV� GH� IRUPDWLRQ� OH� V\VWqPH� G¶RFWURL� GH�
OLFHQFHV�FRQFHUQDQW� OHV�6$2��$XFXQ�DWHOLHU�GH�IRUPDWLRQ�Q¶D�pWp�SUpYX�GXUDQW� OD� WURLVLqPH� WUDQFKH��SDU�
FRQWUH��OH�'pSDUWHPHQW�GHV�GRXDQHV�D�SRXUVXLYL�OD�IRUPDWLRQ�GH�VRQ�SHUVRQQHO�VXU�GHV�TXHVWLRQV�OLpHV�DX�
3URWRFROH�GH�0RQWUpDO��

�� /H�*RXYHUQHPHQW�D�FRQILUPp�TXH�OH�V\VWqPH�GH�OLFHQFHV�HW�GH�TXRWDV�LQFOXW�GHV�6$2�TXL�RQW�GpMj�
pWp� pOLPLQpHV�� HW� SRXU� OHVTXHOOHV� DXFXQH� OLFHQFH� Q¶D� pWp� RFWUR\pH�� QL� GH� TXRWD�� SXLVTX¶HOOHV� VRQW�
UpJOHPHQWpHV��/¶LQVSHFWLRQ�GHV�pWLTXHWWHV�GHV�ERXWHLOOHV�GH�+&)&�HVW�GHYHQXH�REOLJDWRLUH�SRXU�SUpYHQLU�
OHV� IULJRULJqQHV�PDO� pWLTXHWpV� RX� GH� FRQWUHEDQGH�� ,O� Q¶\� D� HX� DXFXQ� FDV� G¶LPSRUWDWLRQ� LOOpJDOH� GH�6$2�
pOLPLQpHV��/H�*RXYHUQHPHQW�Q¶D�SDV�FRQQDLVVDQFH�G¶XWLOLVDWLRQ�GH�6$2�pOLPLQpHV�VXU�OHV�PDUFKHV�ORFDX[��
QL�GH�GpS{WV�GH�WHOOHV�VXEVWDQFHV��

6HFWHXU�GH�O¶HQWUHWLHQ�HQ�UpIULJpUDWLRQ�

��� /HV�DFWLYLWpV�FL�DSUqV�RQW�pWp�H[pFXWpHV�

�D� 8Q� WRWDO� GH� ��� WHFKQLFLHQV� G¶HQWUHWLHQ� RQW� pWp� IRUPpV� GDQV� OH� FDGUH�GH� GHX[� DWHOLHUV� GH�
IRUPDWLRQ� VXU� OHV� SURFpGXUHV� G¶LQVWDOODWLRQ� HW� GH� UpSDUDWLRQ� DLQVL� TXH� VXU� OHV� ERQQHV�
SUDWLTXHV� HQ� UpIULJpUDWLRQ�� VHSW� LQVWUXFWHXUV� SULQFLSDX[� RQW� pWp� IRUPpV� j� OD� VpFXULWp� GH�
PDQLSXODWLRQ�GH�IULJRULJqQHV�j�EDVH�GH�)&�����HW�GHX[�LQVWUXFWHXUV�RQW�VXLYL�XQH�VHVVLRQ�
GH� IRUPDWLRQ� DX� 5����� WHQXH� j� *XDQJ]KRX�� HQ� &KLQH�� /H� 318(� D� DSSX\p� OH�
*RXYHUQHPHQW� HQ� IRXUQLVVDQW� GHV� RXWLOV� G¶LQIRUPDWLRQ� VXU� GHV� IULJRULJqQHV� GH�
UHPSODFHPHQW�DILQ�GH�VHQVLELOLVHU�GDYDQWDJH�OHV�SULQFLSDX[�DFWHXUV�GDQV�OH�SD\V��HW�

�E� 'L[� VpULHV� GH� PDWpULHO� GH� UpFXSpUDWLRQ� RQW� pWp� DFTXLVHV� SRXU� OH� SURJUDPPH� GH�
UpFXSpUDWLRQ�� GH� UHF\FODJH� HW� GH� UpXWLOLVDWLRQ�� GRQW� FLQT� RQW� pWp� GLVWULEXpHV� j� FHUWDLQHV�
HQWUHSULVHV�GH�5	&�VpOHFWLRQQpHV��j�O¶LVVXH��GH�OD�IRUPDWLRQ�DX[�ERQQHV�SUDWLTXHV�GXUDQW�
OH�SUHPLHU�VHPHVWUH�GH�������HW�OHV�FLQT�DXWUHV�VHURQW�GLVWULEXpHV�HQ�������XQ�DFFRUG�D�pWp�
VLJQp�SRXU�O¶pWDEOLVVHPHQW�G¶XQ�FHQWUH�GH�UpFXSpUDWLRQ�

��� /H�SURJUDPPH�SLORWH�G¶LQFLWDWLRQ�YLVDQW�OH�UHPSODFHPHQW�GH����FOLPDWLVHXUV�UpVLGHQWLHOV�j�EDVH�GH�
+&)&���� HW� GH� FLQT� XQLWpV� GH� 5	&� FRPPHUFLDOHV� D� pWp� UHWDUGp�� HQ� UDLVRQ� GH� OD� UHVWULFWLRQ� GHV�
LPSRUWDWLRQV� GH� +)&���� SRXU� GHV� UDLVRQV� GH� VpFXULWp�� OH� *RXYHUQHPHQW� DYDLW� GRQF� GHPDQGp�� SDU�
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O¶LQWHUPpGLDLUH� GX� 318'�� TXH� OHV� IRQGV� DOORXpV� DX� SURJUDPPH� G¶LQFLWDWLRQ� ���������86��� VRLHQW�
UpDWWULEXpV�j�O¶DFTXLVLWLRQ�G¶pTXLSHPHQWV�HW�G¶RXWLOV�SRXU�OH�FHQWUH�SULQFLSDO�GH�IRUPDWLRQ�j�OD�UpIULJpUDWLRQ�
�,%7(���DX[�ILQV�GH�OD�IRUPDWLRQ�j�OD�VpFXULWp�GHV�WHFKQRORJLHV�GH�UHPSODFHPHQW�

*URXSH�GH�PLVH�HQ�°XYUH�HW�GH�VXUYHLOODQFH�GH�SURMHWV��308��

��� /H� 3*(+� HVW� DGPLQLVWUp� SDU� O¶LQWHUPpGLDLUH� GH� O¶8QLWp� QDWLRQDOH� GH� O¶R]RQH� �812��� TXL�
FRRUGRQQH� OD� SODQLILFDWLRQ�� O¶H[pFXWLRQ� HW� OD� VXUYHLOODQFH� GH� WRXWHV� OHV� DFWLYLWpV� GXUDQW� OD� SKDVH� �� GX�
3*(+��8Q�HPSOR\p�SODFH�VRXV�OD�KRXOHWWH�GX�FKHI�GH�O¶812��DJHQW�GH�O¶HQYLURQQHPHQW��HW�GX�'LUHFWHXU�
GX�'(35�HVW�FKDUJp�GH�OD�VXUYHLOODQFH�TXRWLGLHQQH�GHV�DFWLYLWpV�GX�3*(+��/H�EXGJHW�SRXU�OD�VXUYHLOODQFH�
GX�SURMHW�GXUDQW�OD�WURLVLqPH�WUDQFKH�SUpFpGHPPHQW�DSSURXYpH�D�VHUYL�XQLTXHPHQW�j�UpPXQpUHU�O¶HPSOR\p��
FRQIRUPpPHQW�j�OD�SURSRVLWLRQ�GH�SURMHW�DSSURXYpH�GH�OD�SKDVH���GX�3*(+��

7DX[�GH�GpFDLVVHPHQW�GHV�IRQGV�

��� (Q� PDUV� ������ VXU� OHV� ���������86� DSSURXYpV� MXVTX¶LFL�� ���������86� RQW� pWp� GpFDLVVpV�
����������86�SRXU�OH�318(�HW���������86�SRXU�OH�318'���FRPPH�O¶LQGLTXH�OH�7DEOHDX����/H�VROGH�GH�
��������86�VHUD�GpFDLVVp�GXUDQW�OD�PLVH�HQ�°XYUH�GH�OD�TXDWULqPH�WUDQFKH���

7DEOHDX����5DSSRUW�ILQDQFLHU�GH�OD�SKDVH�,�GX�3*(+�SRXU�OH�%UXQHL�'DUXVVDODP���86�

7UDQFKH� 318(� 318'� 7RWDO�
7DX[�GH�GpFDLVVHPHQW�

����

3UHPLqUH��
$SSURXYp ��� ��� �� ��� ��� ���

����
'pFDLVVp ��� ��� �� ��� ��� ���

'HX[LqPH�
$SSURXYp �� ��� �� ��� �� ���

���
'pFDLVVp �� ��� �� ��� �� ���

7URLVLqPH�
$SSURXYp � ��� �� ��� �� ���

���
'pFDLVVp � ��� �� ��� �� ���

7RWDO�
$SSURXYp ��� ��� ��� ��� ��� ���

���
'pFDLVVp ��� ��� �� ��� ��� ���

3ODQ�GH�PLVH�HQ�°XYUH�GH�OD�TXDWULqPH�WUDQFKH�GX�3*(+�

��� /HV�DFWLYLWpV�FL�DSUqV�VHURQW�H[pFXWpHV�HQWUH�MXLOOHW������HW�GpFHPEUH�������

�D� $SSXL� SRXU�� ILQDOLVHU� OH� UqJOHPHQW� SURSRVp� YLVDQW� j� LQWHUGLUH� OHV� FOLPDWLVHXUV� j� EDVH� GH�
+&)&��MXVTX¶j�����+3��TXL�VHUD�PLV�HQ�SODFH�G¶LFL�GpFHPEUH�������GpWHUPLQHU�O¶DXWRULWp�
G¶RFWURL� GH� OLFHQFHV� SRXU� OHV� IULJRULJqQHV� LQIODPPDEOHV�� SRXUVXLYUH� OD� PLVH� HQ� SODFH�
G¶H[LJHQFHV�G¶pWLTXHWDJH�REOLJDWRLUH�GHV�ERXWHLOOHV�GH�+&)&�HW� LQVSHFWHU� OH�PDUFKp�GHV�
IULJRULJqQHV� HW� GHV� pTXLSHPHQWV� GH� 5	&� SRXU� YpULILHU� OHXU� FRQIRUPLWp� DX[� H[LJHQFHV�
G¶pWLTXHWDJH��318(���$XFXQ�IRQGV�Q¶HVW�UHTXLV�SXLVTXH�FHV�DFWLYLWpV�IRQW�SDUWLH�GX�SURMHW�
GH�UHQIRUFHPHQW�GHV�LQVWLWXWLRQV���

�E� )RUPDWLRQ� GH� ���DJHQWV� GH� GRXDQH� HW� G¶DJHQWV� G¶DSSOLFDWLRQ� GH� OD� ORL� DX[� UqJOHPHQWV�
DFWXHOV�HW�QRXYHDX[��HW�IRUPDWLRQ�GH����FRXUWLHUV�GH�GRXDQH�SRXU�OHXU�DSSUHQGUH�j�UHPSOLU�
OHV�IRUPXODLUHV�GH�GpFODUDWLRQ��318(����������86���

�F� )RUPDWLRQ�GH����WHFKQLFLHQV�G¶HQWUHWLHQ�DX[�ERQQHV�SUDWLTXHV�G¶HQWUHWLHQ�HW�j�O¶XWLOLVDWLRQ�
VpFXULWDLUH�GH�IULJRULJqQHV�LQIODPPDEOHV��HW� LGHQWLILFDWLRQ�GX�PpFDQLVPH�GH�FHUWLILFDWLRQ�
GHV�WHFKQLFLHQV�5	&�SDU�XQH�DXWRULWp�FRPSpWHQWH��318(����������86����

�G� $FTXLVLWLRQ� G¶XQ� LGHQWLILFDWHXU� GH� IULJRULJqQHV� SRXU� OH� FHQWUH� GH� UpFXSpUDWLRQ�� HW�
IRUPDWLRQ�GHV�WHFKQLFLHQV�DGPLQLVWUDWHXUV��DFTXLVLWLRQ�G¶RXWLOV�SRXU�OH�FHQWUH�GH�IRUPDWLRQ�
�WHOV� TXH��� GpWHFWHXU� GH� IXLWHV�� SRPSH� j� YLGH�� YDFXRPqWUH�� PDFKLQH� GH� UpFXSpUDWLRQ��
F\OLQGUH�GH�UpFXSpUDWLRQ��RXWLO�ORNULQJ��PDQRPqWUH��EDODQFH�pOHFWURQLTXH��LGHQWLILFDWHXU�GH�



81(3�2]/�3UR�([&RP�������

��

IULJRULJqQHV�HW�DFFHVVRLUHV���318'����������86���

�H� 3RXUVXLWH� GHV� DFWLYLWpV� GH� VHQVLELOLVDWLRQ� HW� G¶LQIRUPDWLRQ� �GpSORLHPHQW� G¶RXWLOV� HW� GH�
GRFXPHQWV� G¶2]RQ$FWLRQ�GDQV� OHV� DFWLYLWpV� GX�3*(+�� SUpSDUDWLRQ� GH� WH[WHV� H[SOLTXDQW�
O¶LQWHUGLFWLRQ�G¶pTXLSHPHQWV�j�EDVH�GH�+&)&���RUJDQLVDWLRQ�G¶XQ�DWHOLHU�SRXU�OHV�SDUWLHV�
SUHQDQWHV� VXU� OHV�GpILV�HW� OHV� OHoRQV� WLUpHV�GH� OD�PLVH�HQ�°XYUH�GH� OD�SKDVH� ,�GX�3*(+�
�318(����������86���HW�

�I� 3RXUVXLWH� GH� OD� VXUYHLOODQFH� GHV� DFWLYLWpV� GX� 3*(+�� DYHF� OH� FRQFRXUV� GH� FRQVXOWDQWV�
�318(����������86��XQLTXHPHQW�SRXU�FRXYULU�OHV�FR�WV�GH�SHUVRQQHO���

2%6(59$7,216�(7�5(&200$1'$7,21�'8�6(&5e7$5,$7�

2%6(59$7,216�

5DSSRUW�G¶DYDQFHPHQW�VXU�OD�PLVH�HQ�°XYUH�GH�OD�WURLVLqPH�WUDQFKH�GX�3*(+�

&DGUH�MXULGLTXH�

��� /H�*RXYHUQHPHQW� GX�%UXQHL�'DUXVVDODP� D�GpMj� pWDEOL� OHV� TXRWDV� G¶LPSRUWDWLRQ�GH�+&)&�SRXU�
������VRLW������WRQQHV�3$2��FH�TXL�HVW�LQIpULHXU�DX�QLYHDX�YLVp�GDQV�OH�3URWRFROH�GH�0RQWUpDO�3URWRFRO��j�
VDYRLU������WRQQHV�3$2��

6HFWHXU�GH�O¶HQWUHWLHQ�HQ�UpIULJpUDWLRQ�

��� (Q� FH� TXL� FRQFHUQH� OD� PLVH� HQ� °XYUH� GX� V\VWqPH� GH� FHUWLILFDWLRQ� REOLJDWRLUH� SUpYX� SRXU� OD�
WURLVLqPH� WUDQFKH�� OH� 318(� D� LQGLTXp� TX¶HOOH� Q¶D� SDV� HX� OLHX� SDUFH� TXH� G¶DXWUHV� FRQVXOWDWLRQV� pWDLHQW�
QpFHVVDLUHV�DYHF�OHV�SDUWLHV�LQWpUHVVpHV�DILQ�GH�IDLUH�DYDQFHU�OH�SURFHVVXV�GH�FHUWLILFDWLRQ��(Q�FRQVpTXHQFH��
OH� GpPDUUDJH� GH� OD� EDVH� GH� GRQQpHV� VXU� OHV� WHFKQLFLHQV� IRUPpV� HW� FHUWLILpV� HVW� pJDOHPHQW� UHSRUWp�� �&HV�
DFWLYLWpV�VHURQW�H[pFXWpHV�GXUDQW�OD�GHUQLqUH�WUDQFKH��

��� (Q�UpSRQVH�j�XQH�GHPDQGH�G¶H[SOLFDWLRQV�VXU� OD�SpUHQQLWp�GH�OD�IRUPDWLRQ�GHV�WHFKQLFLHQV�GH�OD��
UpIULJpUDWLRQ�HW�O¶XWLOLVDWLRQ�VpFXULWDLUH�GH�IULJRULJqQHV�LQIODPPDEOHV��OH�318(�D�H[SOLTXp�TXH�OH�'(35�HVW�
HQ� SRXUSDUOHUV� DYHF� OHV� SDUWLHV� SUHQDQWHV� DILQ� G¶LQWpJUHU� OHV� ERQQHV� SUDWLTXHV� G¶HQWUHWLHQ� GDQV� OHV�
LQVWLWXWLRQV�G¶HQVHLJQHPHQW�HW�GH�IRUPDWLRQ�WHFKQLTXHV�HW�SURIHVVLRQQHOV��79(7���OH�'(35�D�pJDOHPHQW�
H[DPLQp� DYHF� O¶,%7(� �OD� SULQFLSDOH� LQVWLWXWLRQ� QDWLRQDOH� GH� IRUPDWLRQ�� VXU� OD� SRVVLELOLWp� G¶DVVXUHU� OD�
IRUPDWLRQ� SURIHVVLRQQHOOH� GDQV� OHXU� SURJUDPPH� RUGLQDLUH� HW� G¶HQVHLJQHU� OHV� ERQQHV� SUDWLTXHV� GDQV� GHV�
DWHOLHUV� GH� IRUPDWLRQ�� DILQ� G¶LQFOXUH� GHV� LQIRUPDWLRQV� VXU� OD� PDQLSXODWLRQ� VpFXULWDLUH� GH� IULJRULJqQHV�
LQIODPPDEOHV� � GDQV� OH� SURJUDPPH� GH� IRUPDWLRQ� GHV� WHFKQLFLHQV� GDQV� OH� SD\V�� 'HSXLV� ������ OD�
TXDOLILFDWLRQ� QRUPDOLVpH� HQ� YLJXHXU� SRXU� OHV� WHFKQLFLHQV� 5	&� DXSUqV� GX� 'pSDUWHPHQW� GHV� VHUYLFHV�
PpFDQLTXHV� HW� pOHFWULTXHV� D� SHUPLV� DX[� WHFKQLFLHQV� 5	&� G¶DVVXUHU� O¶HQWUHWLHQ� GH� FOLPDWLVHXUV� VRXV�
FRQWUDWV�GX�*RXYHUQHPHQW��

��� /H�318(�D�pJDOHPHQW�H[SOLTXp�TXH�GHV�DWHOLHUV�GH�IRUPDWLRQ��UHWDUGpV�HQ�UDLVRQ�GH�OD�SDQGpPLH�
GX�&29,'�����GHYURQW�rWUH�WHUPLQpV�HQ�������SRXU�UpSRQGUH�DX�QRPEUH�GH�WHFKQLFLHQV�YLVpV�TXL�GRLYHQW�
rWUH�IRUPpV���

��� 3RXU� FH� TXL� HVW� GH� OD� UpDWWULEXWLRQ� GHV� IRQGV� GX� SURJUDPPH� SLORWH� G¶LQFLWDWLRQ� j� O¶DFTXLVLWLRQ�
G¶pTXLSHPHQWV�HW�G¶RXWLOV�SRXU�O¶,%7(��OH�318'�D�H[SOLTXp�TXH� O¶pTXLSHPHQW� UHQIRUFHUD�OD�FDSDFLWp�GX�
FHQWUH�GH�IRUPDWLRQ�GH�SURPRXYRLU�O¶LQVWDOODWLRQ�HW�O¶HQWUHWLHQ�DSSURSULpV�GHV�XQLWpV�GH�5	&��DLQVL�TXH�OD�
UpGXFWLRQ� GHV� IXLWHV� GH� IULJRULJqQH�� HQ� RXWUH�� OD� TXDOLILFDWLRQ� GHV� WHFKQLFLHQV� GH� 5	&� SRXU� JpUHU� OHV�
WHFKQRORJLHV� GH� UHPSODFHPHQW� FRQWULEXHUD� j� UHQIRUFHU� OD� FRQILDQFH� GHV� XWLOLVDWHXUV� XOWLPHV� HQYHUV� OD�
WUDQVLWLRQ�VpFXULWDLUH�j�FHV�WHFKQRORJLHV��
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��� /H� 318(� D� LQGLTXp� TXH� OD� SKDVH�,� GX� 3*(+� GX� %UXQHL� 'DUXVVDODP� VHUD� DFKHYpH� G¶LFL� OH�
���GpFHPEUH� ������ FRPPH� LO� HVW� LQGLTXp� DX� SDUDJUDSKH� ��� GH� O¶$FFRUG� HQWUH� OH� *RXYHUQHPHQW� HW� OH�
&RPLWp�H[pFXWLI���

,QWpJUDWLRQ�GHV�SROLWLTXHV�G¶pJDOLWp�KRPPHV�IHPPHV�

��� /H�6HFUpWDULDW� D� QRWH� TXH� OH�%UXQHL�'DUXVVDODP� V¶HVW� HQJDJp� j� VXLYUH� GDQV� WRXWH� OD�PHVXUH� GX�
SRVVLEOH� OHV� SROLWLTXHV� G¶pJDOLWp� KRPPHV�IHPPHV� HW� G¶pTXLWp� DILQ� G¶HQFRXUDJHU� OD� SDUWLFLSDWLRQ� GHV�
IHPPHV��DX[�GLYHUVHV�pWDSHV�GX�SURFHVVXV�� WHOOHV�TXH�OD�SODQLILFDWLRQ�� O¶pWDEOLVVHPHQW�GH�SROLWLTXHV�HW� OH�
SURFHVVXV� GpFLVLRQQHO�� OH� EUDLQVWRUPLQJ� HW� OHV� DFWLYLWpV� GH� FRQVXOWDWLRQ�� DLQVL� TXH� OD� VXUYHLOODQFH� HW�
O¶pYDOXDWLRQ�� /HV� IHPPHV� VHURQW� HQFRXUDJpHV� j� SDUWLFLSHU� DX[� DFWLYLWpV� RUJDQLVpHV� GDQV� OH� FDGUH� GH� OD�
TXDWULqPH�WUDQFKH�GX�3*(+��HW�OH�'(35�UHFXHLOOHUD�GHV�GRQQpHV�YHQWLOpHV�SDU�VH[H��DX[�ILQV�GH�UDSSRUW��

3pUHQQLWp�GH�O¶pOLPLQDWLRQ�GHV�+&)&��

��� /H� *RXYHUQHPHQW� GX� %UXQHL� 'DUXVVDODP� D� UHQIRUFp� VRQ� V\VWqPH� GH� OLFHQFHV� HW� GH� TXRWDV� HQ�
WHQDQW�FRPSWH�GHV�UHFRPPDQGDWLRQV�GX�UDSSRUW�GH�YpULILFDWLRQ�HW�D�PLV�HQ�°XYUH�GHV�PHVXUHV�MXULGLTXHV�
VWULFWHV� SRXU� UpJOHPHQWHU� O¶LPSRUWDWLRQ� GHV�+&)&�� WHOOHV� TXH� O¶pWLTXHWDJH� REOLJDWRLUH� GHV� ERXWHLOOHV� GH�
IULJRULJqQHV�HW�O¶LQWHUGLFWLRQ�pYHQWXHOOH�GH�O¶LPSRUWDWLRQ�GH�PDWpULHO�5	&�j�EDVH�GH�+&)&�j�O¶DYHQLU��/D�
GXUDELOLWp� GH� OD� IRUPDWLRQ� GHV� VHUYLFHV� GH� GRXDQH� HVW� DVVXUpH� JUkFH� j� O¶LQFOXVLRQ� G¶DFWLYLWpV� GH�
UHQIRUFHPHQW�GHV�FDSDFLWpV�G¶pOLPLQDWLRQ�GHV�+&)&�DX�VHLQ�GX�'pSDUWHPHQW�GHV�GRXDQHV��/D�FHUWLILFDWLRQ�
IRUPHOOH� GHV� WHFKQLFLHQV� HVW� j� O¶pWXGH� HW� VHUD� PLVH� HQ� °XYUH� G¶LFL� ������ 3DU� DLOOHXUV�� OH� FHQWUH� GH�
UpFXSpUDWLRQ� HW� OD� IRXUQLWXUH� G¶RXWLOV� FRQWULEXHURQW� j� UpGXLUH� OD� GHPDQGH� GH� +&)&����� &HV� PHVXUHV�
SHUPHWWURQW�G¶DVVXUHU�OD�SpUHQQLWp�GH�O¶pOLPLQDWLRQ�GHV�+&)&��

&RQFOXVLRQ��

��� /H�*RXYHUQHPHQW� GX� %UXQHL� 'DUXVVDODP� GLVSRVH� G¶XQ� V\VWqPH� RSpUDWLRQQHO� GH� OLFHQFHV� HW� GH�
TXRWDV�� OD� FRQVRPPDWLRQ� GH� �����WRQQHV� 3$2� HQ� ����� pWDLW� LQIpULHXUH� GH� ���SRXU� FHQW� DX[� QLYHDX[�
DXWRULVpV� DX� WLWUH� GX�3URWRFROH� GH�0RQWUpDO� HW� GH� O¶$FFRUG� FRQFOX� HQWUH� OH�*RXYHUQHPHQW� HW� OH�&RPLWp�
H[pFXWLI�� /H�*RXYHUQHPHQW� D�PLV� HQ�°XYUH� OHV� UHFRPPDQGDWLRQV� GH� OD� YpULILFDWLRQ� SUpFpGHQWH�� HW� OHV�
DFWLYLWpV�PHQpHV�GDQV�OH�FDGUH�GX�3*(+�SURJUHVVHQW�ELHQ��/D�GHPDQGH�GH�PRGLILHU�OH�SURJUDPPH�SLORWH�
G¶LQFLWDWLRQ�HVW�MXVWLILp��FDU�HOOH�SHUPHWWUD�GH�UHQIRUFHU�GDYDQWDJH�OD�IRUPDWLRQ�GH�WHFKQLFLHQV��/H�WDX[�GH�
GpFDLVVHPHQW�GHV�IRQGV�SRXU�OD�WURLVLqPH�WUDQFKH�HVW�GH����SRXU�FHQW�HW�OH�WDX[�JOREDO�GH�GpSHQVH�D�DWWHLQW�
���SRXU�FHQW��

5(&200$1'$7,21�

��� /H� 6HFUpWDULDW� GX� )RQGV� UHFRPPDQGH� TXH� OH� &RPLWp� H[pFXWLI� SUHQQH� QRWH� GX� UDSSRUW�
G¶DYDQFHPHQW� VXU� OD� PLVH� HQ� °XYUH� GH� OD� WURLVLqPH� WUDQFKH� GH� OD� SKDVH�,� GX� 3ODQ� GH� JHVWLRQ� GH�
O¶pOLPLQDWLRQ�GHV�+&)& �3*(+��GX�%UXQHL�'DUXVVDODP��LO�UHFRPPDQGH�HQ�RXWUH�O¶DSSUREDWLRQ�JOREDOH�GH�
OD� TXDWULqPH� HW� GHUQLqUH� WUDQFKH� GH� OD� SKDVH�,� GX� 3*(+�SRXU� OH�%UXQHL�'DUXVVDODP�� DLQVL� TXH� OH� SODQ�
G¶H[pFXWLRQ�FRUUHVSRQGDQW�GH�OD�WUDQFKH������������DX[�QLYHDX[�GH�ILQDQFHPHQW�LQGLTXpV�GDQV�OH�WDEOHDX�
FL�DSUqV���

� 7LWUH�GX�SURMHW� )LQDQFHPHQW���86� &R�W�G¶DSSXL���86�� $JHQFH�G¶H[pFXWLRQ
�D�� 3ODQ�GH�JHVWLRQ�GH�O¶pOLPLQDWLRQ�GHV�

+&)&��SKDVH ,��TXDWULqPH WUDQFKH�
������� ������ 318(�

�E�� 3ODQ�GH�JHVWLRQ�GH�O¶pOLPLQDWLRQ�GHV�
+&)&��SKDVH�,��TXDWULqPH�WUDQFKH�

������ ���� 318'�

�� /D� 'pFLVLRQ� ������G�� GHPDQGH� DX[� DJHQFHV� ELODWpUDOHV� HW� DJHQFHV� G¶H[pFXWLRQ� G¶LQWpJUHU� OHV� SROLWLTXHV�
RSpUDWLRQQHOOHV�G
pJDOLWp�KRPPHV�IHPPHV�GDQV�WRXW�OH�F\FOH�GX�SURMHW��


