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EXECUTIVE COMMITTEE OF
  THE MULTILATERAL FUND FOR THE
  IMPLEMENTATION OF THE MONTREAL PROTOCOL
Sixty-third Meeting
Montreal, 4 - 8 April 2011

DRAFT DECISION ON AGENDA ITEM 8(d): INVESTMENT PROJECTS
Pilot demonstration project on ODS waste management and disposal IN MEXICO
(Proposal by SWITZERLAND)

The Executive Committee decided:
(a) To note with appreciation the submission of the Government of Mexico of a demonstration project for ODS destruction to destroy a total of 166.7 metric tonnes of ODS waste; 

(b) To approve the implementation of a demonstration project for ODS destruction in Mexico at the total amount of US $1,522,915 consisting of US $1,022,915 plus support costs of US $76,719 for UNIDO and US $500,000 plus support costs of US $65,000 for the Government of France; noting that this approval is on the understanding that:

(i) No further funds will be available for Mexico for any ODS disposal projects in future;
(ii) Twenty per cent of funds generated annually by the marketing of voluntary emissions reductions (VERs) issued through destruction of CFC collected in Mexico would be refunded to the Multilateral Fund over a period of maximum five years or earlier, until the full funding by the Multilateral Fund has been returned;
(iii) To encourage the purchasers of the VERs to consider writing-off a portion of the VER sales that enables a real global mitigation of greenhouse gas.

(c) In order to ensure that all the ODS destroyed are properly monitored and accounted for, to request the implementing agencies:

(i) To establish a monitoring and reporting mechanism respecting at least the Voluntary Carbon Standard for all operations and activities associated with or related to this ODS destruction project;
(ii) To report each year to the first meeting of the Executive Committee until 2017 on the destruction and financial activities related to the present project, including on the independent external verification of the destroyed ODS for certification of carbon credits.

-----
2
3

